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RESOLUTION NO. 2020-07
RESOLUTION RELATING TO SEWER UTILITY REVENUE REFUNDING BONDS;

APPOINTING THE INITIAL REGISTRAR AND PAYING AGENT.
City of Alcester, South Dakota (the

SECTION 1. RECITALS
The City currently operates a municipal sewer utility under SDCL 9-

of a system or part of a system, for the purpose of providing sewage treatment for municipal, industrial,
and domestic purposes. Pursuant to a resolution adopted by the Council on March 16, 2020 (the

Sewer Utility Revenue Refunding
Bonds, Series 2020 Sewer Utility Revenue Bonds,
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dated as of May 22, 2003, evidencing a loan from the United States Department of Agriculture, the
proceeds of which loan were used to pay a portion of the cost of improving the System.

Pursuant to Section 3.04 of the Authorizing Resolution, the City appointed the Finance Officer as
the initial . This Council
determines it to be in the best interests of the City to remove the City Finance Officer as Registrar and
appoint Zions Bancorporation, Chicago, , as the initial Registrar for the Bonds.

SECTION 2. APPOINTMENT OF REGISTRAR
This Council hereby appoints Zions as the initial Registrar for the Bonds. The effect of registration

and the rights and duties of the City and the Registrar with respect thereto shall be as described in Section
3.05 of the Authorizing Resolution.

The Mayor and the Finance Officer are authorized to execute and deliver, on behalf of the City, a
contract with the Registrar. Upon merger or consolidation of the Registrar with another corporation, if
the resulting corporation is a bank or trust company authorized by law to conduct such business, such
corporation shall be authorized to act as successor Registrar. The City agrees to pay the reasonable and
customary charges of the Registrar for the services performed. The City reserves the right to remove the

hich event the
predecessor Registrar shall deliver all cash and Bonds in its possession to the successor Registrar and shall
deliver the bond register to the successor Registrar.

SECTION 3. EFFECTIVE DATE; REPEALS.
This Resolution shall become effective upon passage and all provisions of ordinances, resolutions

and other actions and proceedings of the City which are in any way inconsistent with the terms and
provisions of this Resolution are repealed, amended and rescinded to the full extent necessary to give full
force and effect to the provisions of this Resolution.

The above and foregoing resolution was moved for adoption by David Larsen, seconded by
Melissa Kay and upon roll call vote, Larsen, Kay, Talbott, Reppe and Ireland voted aye, and none voted
nay, whereupon the Mayor declared the resolution to be duly passed and adopted.

Daniel Haeder, Mayor
Attest: Patricia R Jurrens Finance Officer
Adopted: June 1, 2020, Published: June 11, 2020, Effective Date: July 2, 2020
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